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National Bank : 

| S$ETTING FORTH 
| How three Millions of Pounds may be 
raiſed for the Support of the Charge of] . 
the War. Mm | 
How the Mint may be ſupplied with three 
| Millions of Gold and Silver Coin. 
How the preſent Clipp'd Mony may be 
Exchanged without any farther Loſs to | 


the Nation. 


How the Caſh of the Nation may be in-| | 

creaſed Six Millions of Pounds 1n eight 
| Months Time. | 
| How the Expence of the War abroad, 
may be ſupplied without draining us of 
our Caſh | 


LONDO N, Printed for Richard Cumberland, 
. at the Argel in S. Paul's Church-Yard, 1697. 
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PROPO SALS 


FOR A 


National Bank; 


HAT a Fund of Fiye Hundred 
Seventy Five Thouſand Pounds a 


Year, be ſetled for fix Years, for 
the propoſed Bank, which will be Three 
Millions Four Hundred ang Fifty Thou- 
ſand Pounds. 


A3 When 


(2) 


When the faid Fund (or Bank) is fetled, 
it will be requiſite that an Incouragement 
of Fifteen per Cent. may be given unto 
all Perſons that ſhall bring or carry into 
the Mzzt any wrought Plate or Gold, (or 

Clipp'd-Mony) that doth or may appear 
to have been made before the 24th of 
Fane, 1696. And that no melted Silver 
and Gold have the Benefit of the ſaid al- 
lowance of Fifteen per Cext. but what 
{hall appear upon Oath given, (by one or 
more credible Perſons) that the ſame was 
not the Clippings or Coin of this King- 
dom, ſinge the faid 24th of June, 1696. 


Then, That the Mint be impowred and 
obliged weekly, for fifteen Weeks ſucceſ- 
ſively, to receive in wrought Plate and 
Gold, and old Clipp'd-Mony tq the Va- 
Ive of One hundred ' thouſand Pounds, 
and to pay for the ſame ready Mony : 
But ſhould not receive in more than the 
Value of one Million and a half in Eng- 
liſh made Plate or Gpld, or Clipp'd-Mo- 


BE 
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ny, in the whole giving the preference 
to-the Clipp'd Coin for two Months. 


For whereas, the Encouragement of 
Fifteen per Cert. will put our Merchants, 
(as well as Foreigners) on the Importati- 
on of Foreign Bullion, Coin,. and Plate; 
and that they may not be diſappointed, 
the Mint ſhould be obliged for to receive 
of them Weekly to the Value of One 
hundred thouſand Pounds, after the firſt 
fifteen Weeks, and continue {ſo to do for 
fifteen Weeks, or until the other Million 
and half be compleated, paying the Own- 
er or Owners thereof ready Mony for the 
fame as they receive it; and preferring 
thoſe that ſhall contract with the Lords 
Commiſſioners of the Treaſury, tor any 
parcel or parcels thereof. 


As the Bullion, Plate, or Coin, comet[1 


into the Mint, the {aid three Millions, 
ſhould be Coined into Guineas, half Gui- 
neas, Crowns, half Crowns, Shillings, 
and Six-penny Pieces, | and of the fame 
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hs on and Allay they are-of now, but 
ſhould be Coined of a difterent Stamp 
from the preſent Mony. 


Then, That an Act of Parliament may 
paſs, that. all ſuch Mony for the term of 
{even Years, ſhall be(and go as) current 
Mony in Payment for double what the ſaid 
Mony goeth for now, that 1s, the Guinea 
for forty four Shillings, the Crown for 


Stn Shillings, the half Crown for five 


Shillings, the one Shilling for. two, the 
Six-pence for one Shilling, &c. 


By this method, the three Millions ſo 
Coined will make fix Millions, and three 
Millions of it pay for the wrought Plate, 
Bullion. or Coin ; and leave three Milli- 


ons more for the ſupport of the charge of 
the War. 


At the end of ſeven years, all ſuch Mo- 
ny ſhould go for the ſame value it go- 
eth for now at preſent; and thoſe in 
whoſe poſſeſſion it may be in, paid, hy 
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difference out of the Fund or Bank ſetled 
for that purpoſe, which may be done in 
the following manner : 6 


That at the end of every year, as the 
Fund cometh into Caſh, the ſaid Mony 
ſhould be Punched, and paid out again un- 
to thoſe Perſons that ſhall bring any of the 
- faid raisd Mony, which. ſhould' be alfo 
 Punch'd; and, after {o puncl'd, ſhould 
go for no more than our preſent Mon 
goeth for: So that every Year the ſaid 
rais'd Mony will decreaſe as the Fund ſet- 
tled by the Parliament comethinto Caſh. 


By this Method moſt of the new raisd 


Mony will be exchang'd before the ſeven 
Years are expir'd. 


But what may remain unexchang'd the 
Magiſtrates in all Cities and Towns for 
the ſpace of one Month, may be ap-_ 
pointed for to Receive and Punch ſuch 
Mony as ſhall be brought them ; and 
when ſo Punch'd, return the ſame ta 


tie 


(6) 
the Owner or Owners, and impowred 
to give their Bill or Bills for the other 
Moity on the Officers. of the Fund or on 
the Bank of Erelard in Caſe the Parlia- 
ment ſhall think ft to lodge it there. 


That all Montes already Coined go at 
the ſame Value they now at preſent go at, 
and by ACQt of Parliament made a | hg 
_ Penalty for any Perſon to make any di- 
| ſtinQtion between the Old and New Coin 
in their Bargains Receipts and Payments. 


That no more than the Amount of the 
Fund ſettled by the Parliament be Coined 
of the new ſtamp'd Mony, but no Ob- 
{ruction put to the Coining any of the 
preſent Mony. by 


Having ſet forth the Propoſal for a true 
National Bank, I ſhall proceed in the next 
place for to anſwer thoſe Objections that 
may arte fi 0m the ſame, 
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OBJECTION, 


Allowing you to have made good in the 
foregoing Propoſal, the four firſt Articles in 
your Title Page, VIZ. 


'That three Millions may be raiſed there- 
by forthe ſupport of the War. 

That the Mint may be ſuppl”d with 

three Millions of Gold and Silver. 

That the preſent Clipp'd Mony may 
be Exchanged without further loſs. 

That the Caſh of the Nation may be 
Extended Six Millions. 


Tet I do not foreſee how the Expence of the 

| War abroad can be ſupplied without the drain- 
' ing us of our Caſh, (as you propoſe by your 
Fifth Article in your Title Page) for I can- 
not believe that Foreigners will ever receive 
our Twenty two Shillings for Forty four Shil- 
lings, and our five Shillings for ten Shillings, 
or our two Shillings and Six-pence for fre 
: Shil- 


(8) 
Shillings &c. As you propoſe it ſhould paſs 
for, aud I think we had a ſufficient demonſtra- 


tion thereof when our Guineas went at Thirty 
Shillings each. 


ANSWER. 


I cannot. but believe that our Mony 
being raiſed for Seven Years only by an 
A&t of Parliament, and a good Fund fet- 
led for the payment of the fame at the Ex- 
piration thereof, will undoubtedly find 
as good Credit abroad as any private Bill 
of Exchange or Bank Note, being faid, 
Mony doth TIntitle them that have it to 
the Other Moity of the Value, and will 
be as Valuable here in Exg/azd (for the 
purchaſing ought) as our preſent Mony ; 
therefore I think it cannot. be preſumed 
but that it will be as Current within a 
{mall matter to the Value put on it here. 


| For can any reaſonable Man imagine 
that ſuch new Coin 1o {etled: by Act of 
; | Pare 


(9) 
Parlrament ſhould paſs abroad for no more 
than the Value of Silver in it ; when every 
Yearhere in England they go making good 
the over-value icton it? 1. 


. I will fuppoſe the Caſe thus, a Merchant 
in Hollazd hath occaſion for to purchaſe 
Goods in Explard, and would remit Silver 
for the procuriag of them ; if he can but 
buy our Coin there at two per. Cept. un- 
_ der the Value put on it here, he will un- 
doubtedly dp it, being it will be ſo much 
g21n 0 him more than if he had ſent 
the like Yalue in Bullion, after the Mint 


hack 


(1) 
hath received ini the quantity propoſed to 
be: Coined. | 


Again this further reaſon doth Con- 
vince me that our Mony abroad will go 
for more than the Value in Silver in- it, 
ſince if it were to be purchaſed fo, thoſe 
that coyld do it, and did but keep it in 
their Coffers (without imploying it) if 
hid up the Firſt year, would yeild above 
Fourteen per Cer. Intereſt. Tf the Second 
above Sixteen per Cent. Tf the Third Year, 
Twenty per Cert. If the Fourth Year, 
Twenty-five per Cext. If the' Fifth Year, 
Thirty-three and one third per Cer. If 
the Sixth Year, they make Fifty per Cexr. 
Intereſt. And if the Seventh Year, they 
make Cert per Cent, This very advance 
would give it a greater Value. And I 
have always found that the Value put on 
any one Commodity in one Country hath 
given. it a proportionable Value in ano- 
ther (not that its ſo in Subſtance) bur 
_— it will really produce ſo much 
there. 


As 
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As for Inſtance, ſhould our Drapery 
be riſen in Hollazd,” it would occaſion a 
proportionable rife here, being the propri- 
etors of it here would make lo much of 
them if they ſent them thither ; and {o it 


will ftand with our new raifed Coin a- 
broad. 


OBJECTION. 


But a particular Manufattory, and Silver 
and Gold, is of a different Nature : Becaufe 
the latter is become an Univerſal Commodity, 
and therefore when ſupplies thereof may be had 
cheaper from other parts, it will have no more 
than the Univerſal Value put on it. 


ANSWER. 


That our Mony ſo Coined and raiſed 
by Act of Parliament , will and ought to 
be eſteemed as a particular Commodity 


Of 


( #2 ) 
of our own produtt, ſince it is fo, from 
the Stamp and'the | Authority by which 
-3t 5 done, together with the ſecurity given 


for the making of the fame good, at the 
expuratzon of Seven ARCs. : 


_ But for the giving A greater reputation 
abroad to our faid Mony, and making it 


more Curreat, 


A Regiſter may be kept of all ſuch Mo- 
ny Exported by the Officers of the Cu- 
flom-houſe, and Factors abroad appointed 
to receive in ſuch Mony again as ſhall be 
fo Exported, and give their Bill or Bills, 
for the Value on the Bank, payable in two 
Months time, mn which time the ſame 
Mony fo received beyond Sea may be 
beraghe over in Specie to pay the ſaid Bills, 


That the FaQtors or Agents abroad 
ſhould not Exchange more than they 
have advice from Ez2/and to have been 
Exported by the Regiiter of the Cuſtom- 
bouſe , unkſs Four thouſand Pounds a 

Month 


—_ ( 13) 

Month may' be thought convenient for 

them to Exchange more for what Paſſen- 
ers...... and 'Travellers may carry out and 

cannot be Regiſtred. rl 


One half per Cext. abroad and one half 
per Cent, allowed here, will maintain that 
Charge and the Perſons {6. imployed ly- 
able to any loſs by what they receive that 
is:not good and Standard Mony 


_ -;- But let us a little conſider the Conſe- 
quence in. cafe as you {urmiſe, Foreig- 
ners ſhould not receive our Mony at the 
Valveſet on it by Att of Parliament. 


Why then you may be ſure in fucha 
caſe our ſaid Mony will not be Exported, 
and if we are the Debtors on the Ballance 
of Trade (for the payment of the ſame) 
our Merchants will rather Export Bullion 
tor the ſatisfying of fuch Debts. 


..: Becauſe with five Pounds worth of the 


faid new Mony they may. purchaſe as 
| Yo mach 
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much wrought Plate, Foreign Coin, or 
Bnllion here (or more) than is in five 
Pounds of our new Current Mony,where- 
by the new Mony will anſwer to allIn- 


tents and Purpoſes, as if it had the full 
Weight. 


Now until the Ballance of Trade is ia 
our favour, our preſent Mony Plate and 
Bullion will be lyable to be Exported,and 
it 15 better our Plate and Bullion ſhould 
then our Coin, being the latter is of great- 
er prejudice to our Trade, which will fink 
as our Coin doth, and Mony being the 
Engine by which our Trade is carried on, 
I cannot yet foreſee but the Method pro- 
poſed will much augment it. 


OBJECTION. 


But I will preſume that the Bullion or Plate 
that may be Imported (or that we have in our 
Kingdom) may not be ſufficient to pay the 
Ballance of our Trade , when we ſhall have 

In- 
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Increaſed that Ballance one Million and a 
half from the Incouragement, you do propoſe 
to give ta thoſe that ſhall Import to as any 
Foreign Plate, Coin or Bullion. 


Þ 
ANSWER. 


I cannot foreſee how we can Increaſe 
our Debt on the Ballance of Trade from 
the Incouragement that may be given to 
| the Importation of Bullion ; for thoſe 
that may Import to us Bullion (from the 
Incouragement given) will not Import it 
to Export it again in Bullion, being they 
will be loſers thereby : And therefore - 
undoubtedly the returns of ſuch Plate or 
- Bullion will be in the Manufattory of our 
Kingdom, whereby we ſhall not Increate 
our Debt, but our Trade. | 


OBJECTION. 
But the great Value you propoſe to have 


put on our Coin, will greatly Incourage the 
B 2 Coun- 
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Counterjeiting of i it, from the 2p it the 6g wake 
OY that ao it. | 


And [uppoſing they oat) Couttir ett Yhe 
Stamp ( / pf ty oth ;y) and ater each 
piece of Standara Gold and Silver, it will then 
be eaſy inſuch Caſe td pit off the ſame with- 
out Diſcovery, aid yet the profit will be greater 
than thoſe have that itow prattice it"; ſo hereby 
it will lay a'T enptatibn on Men thereto, and 
bring mak fo att Ain 4 End. 

Again, if it be C Sioter foitd fr Sea, 
How (ball the Agents or Fattors that C hange 
the ſaid Mony be able for to diſtinguiſh the 
Counterfiet from tne real Coin, oh all ſuch 

Mony that's fo C oa (ea oy be 4 | bofs to 
the Nation. ge | 


ANSWER. 


' Icannot pretend, or can I propoſe any 
method whereby to prevent the * Coun- 


terfeiting of the Coin, or hath any way 
hither- 


£019 3 


hitheyto been found out by any Nation, 
for to remedy the ſame; fince ſuch as 
practiſe it will run the hazard of the 
Corporal Puniſhment that, may be infli- 
ted on'them for ſo doing. -. .,. 


But in Anſwer to the Objection you 
make, in. reſpect to the Counterfeiting 
the propoſed new Coin} I defire - you 
would but conſ:der the Conveniencies that 
attend this Propoſal, with the Inconveni- 
ence, or weigh the loſs with the gain 
which the Nation may, reap bythe ſame, 
and you will find. the latter to: over Bal- 
lance the former, which is what I. ſhall 
indeavour to prove and give: by way of 
an Anſwer to that part of your ObjcEt - 
ON. and net ag 


And Firſt, Though it be impoſſible (or 
can it be imagined) that in ſeven Years 
Four Millions of Mouny ſhould be Coun- 


terfeited ; yet allowing the ſame, the Na- 
tion.cannot be loſers by this Propoſal. 


B 3 For 


_ ( 18 ) 


For Four Millions of Mony fo 'Coun- 
terfeited of real Standard Gold and Sil- 
ver, would be but two Millions loſs; fo 
that the Nation will be more gainers, if 
theſe Propoſals ſhall be thought 'fxt to be 
put in praQtice, as for Inſtance. 


b; Ss. d, 


. Intereſt upon _ 
or Seven years or Ihr | 
Millions of Pounds, = ts SEAT 
per Cent. per Annum. 
The Charges of Col 

letting Three Millions, p 
and the Officers Salla-S, 150000 'o o 
ries at Twelve-pence the\ 
Pound, 

Computing Five hun- 
dred thouſand Pounds of 
Clipp'd Mony that may 75000 © O 
be exchanged at Fifteen 
per Cent, 


2365000 © © 


| For 
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. For it cannot he imagined, under the 
preſent circumſtances of our Nation in re- 
lation to its Coin, that it ſhould be poſſible 
for to raiſe Three Millions in one Year ; 
and more-eſpecially if the Land-Tax be 
continued, and conſidering what others 
are in Force. Therefore for the eaſe of the 
People, I preſume it will be concluded, that 
ſettling a Fund will be the moſt conve- 
nient 'way, and for to pay the Intereſt 


of ſuch Mony as may be lent there- 
On, 


And if fo, the very Intereſt and Char- 
ges on Three Millions of Mony fo lent, 
will amount in ſeven Years unto Two 
Millions, Two Hundred and Ninety 
Thouſand Pounds; then leſs than Five 
Hundred Thouſand Pounds cannot be 
computed of the old Clipp'd and worn 
Mony, which is not now paſſhble, and 


would coſt the Nation to change (any 
other way) at leaſt Seventy five thouſand 
Pounds, and I reckon the Exchange of 


B 4 _ the 


Trade. ' 


the ſaid Mony in the method I propoſe nq 
Charge to the: Nation, ſince were' there 
not any Mony to Exchange, it would'be 
found very requiſite for to'give the Fifteen 


o 


= 


in Plate and Bullion to'be Cathed: i: 


per Cent, Incouragement/ for 'the bringing 


So that the Advantages ariſing from 
theſe Propoſals are, 1 1 9:97 


That Three Millions of Paunds will 
be raiſed for the ſupport of the War in 
Specie in eight Months Time, ſuppo6f- 
ing the Mint to be able to Coin fo 
much. + OE POR 


That the ſaid Three Millions ſo raif. 
ed, will be but little more than the very 
Intereſt of the Mony, and yet the Prin- 


_ Ciple in ſeven Years made good. 


Again, Three Millions may be given 
for the Charge of the War; and yet 
we ſhall not have the leſs to carry on 


Again, 
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Again, Two Millions Three Hundred 
| Sixty Five Thouſand Pounds, 'faved the 
Nation by this method, which any ©- 
ther way the Intereſt and Charges of ſo 
much (for ſo long a time) would coſt. 


Again, The Species of Mony hereby, 
will be augmented 'Six Millions, where- 
by the Nation will be better able to pay 
their Taxes, (both thoſe already laid, as 
well as thoſe that may be) the Tenants 
their Land-lords, the Bank and Bankers 
their obligations, the Merchants and 
Tradeſmen to carry on Trade, which 
will both Inrich our Nation, and In- 
creaſe his Majeſties Revenue. | 


' * By this Bank there 1s no time requir- 
ed or charge created for voluntary Sub- 
{criptions, or any probability of the fail- 
ing of the ſame propoſed to be raif- 
ed. 


Again, This Bank will be general, and 
be not 


( 22 ) 
not one that hath Six-pence in the World, 
. bur wilt be concerned in it, therefore it 
wyll be eyery ones:1ntereſt to maintain-the 
Reputation thereof.; and no endeavours 
will be uſed to. Deſtroy it, as hath been 


done (by thoſe of the oppoſite. Intereſt) to 
the Bank of Erglazd. 


By this propoſed: method, we do cer- 
tainly ſecure ſo much Caſh in the Na- 
tion as may be Coined of it, which cur- 
rency of 'Tallies, Bills and Notes, may 
etherwiſe drain us of; and unlels we 
preſerve our Seed," it will be in vain 
for to imagine we {ſhould hereafter have 
any increaſe more - than the proportion 
we. have of 1t. 


Now as'to what Meny may be Coun- 
terfeited in Ezgland, it cannot be pre- 
ſumed it will be much, for ſince our Mo- 
ny hath been Called in after many 
years Currency the Counterfeit Mony 1s 
not Computed in Gold and Silver for to 
Amount to Twenty five thouſand Pounds ; 
| an 
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and ſuch Mony which is of a falſe Coin, 
thoſe that receive the ſame ( and could 
not put it off again) have with reaſon 
been liable to the loſs, the Nation never 
thinking themſelves to be liable to pay 
for ſuch Mens Ignorance. 


And I cannot think, that more will 
be Counterfeited, though made of real 
Standard Gold and Silver, ſince few that 
have praQtiſed that 'Trade have been diſ- 
covered by the paſſing the ſame away, 
but by the Mill and Implements that is 
required to Coin with, and the informa- 
tions of their working at it, of which 
{till chey run the ſame hazard; and when 
the Mony is {o raiſed, the plenty there- 
of will take off the neceſſity that indu- 
ced many to undertake it. 


And whatever Mony may he Counter- 
feited within the Kingdom can be no loſs 
to1t inthe general, only what may be Im+ 
poſed on us beyond Sea, which 1 will in 
rhe next place conlider. a 

L nat 


(24) 


 Fhat having already-propoſed a Regiſt- 
er to be kept -in\E-g/and of all Mony Ex- 
ported, and that the FaQtors or Agents. a- 
broad! ſhould + Exchange no more thin 
what may be fo. Regiftred ( unleſs: Four 
thouſand Pounds a Month for what Tra- 
vellers, Soldiers or Seammen 'may carry' out 
be alſo allowed) hereby 'there will: with 
permiſſion beno more Imported than Ex- 
ported.” EY Los FEED LEE 


And for the preventing the ſecret Im- 
portation of any more'of'the/{aid Mony, 
that maybe ſo Stampt and preſumed to 
be Counterfeited', 4t:-will. be neceſſary 
that ' all Mony that--1s Imported may: be 
Inſpected into by the Oificers of :the 'Cus 
ſtom-houſe , and none'landed but by. a 
Warrant from them tor ſo doing, 


That it be made Treaſon for any Ma. 


ſer of a Ship knowingly to bring over any: 
ef the {aid Mony, or any Factor here for to 
receive itand a reward to either af them 


(or 
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(or any one. elfe+that ſhall diſcover ſuch 
Mony, ) -of the-Moity thereof.:. Now by 
theſe Mothodsnone:of any ſubſtance wall 
run theſe hazards, 'and thoſe: that do it 
out of mete neceſſity cannot have Rock to 
Import much, and therefore: thei loſs the 
Nation may hereby ſuſtain, cannot be ſo 
great as the advantages Conſiderable. 


OBJECTION: 
- But may 30t the : Incouragement of Fifteen 
per Cent. you propoſe for the bringing in 
Plate and Bullion, occaſion the melting down 


our preſent Mony to diſpoſe it ſo ? 


ANSWER. 

If they only melt it down,” I have in 
my Propoſal in the firſt Page proyided 
againſt any ſuch melted Plate receiving 
the benefit of the Fifteen/per Cezt.' and it 
cafinot be imagined” that they caniafford 
to 
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to work ſuch up into wrought Plate and 
get by - it, then they have but Fifteen 

ecks time to do it in, being after that 
no Fifteen per Ceyt. will be allowed to any 
but the Foreign Plate Bullion or Coin that 
may be' Imported. 


OBJECTION. 


But if we have two Sorts of Mony, and they 
of a different weight, it will occaſion the Ex- 
portation or Hoarding up of the preſent Cur- 


rent Coin. 


ANSWER. 


I cannot 1magine that the preſent Mo- 
ny will be Exported when the new will 
be of equal Value abroad and here, you 
may purchaſe as much Silver m weight 
with it, as is in the old Mony, and with 
permiſſion Export either; and if they 
ſhould Export the old Mony they will _ | 

the 
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hazard to loſe it and being puniſhed ac- 
cording to Law. 


Then as to the Hoarding up of ſuch 
Mony as is now Current, you mult - pro- 
poſe an Advantage to ſuch as doit, :or elſe 
itcannot be imagined they will.” + 


A Diſadvantage to ſuch is :very' appa- 
rent, that thereby they will loſe the In- 
tereſt or Improvement of ſuch Mony , 
which at all times will be of no more Vas 
lue than the other, and ina few Years of 
like weight alſo. 


OBJECTION. 


But the Incouragement of Fifteen per Cent. 
will alſo Incourage the Clipping of our old 
Coin, before they carry it to the Mint to be 
Exchanged, and what remedy have you to pre- 
vent ſuch as will do it ? | 

| : 3 497 i MN 
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EQ TO DOI5 33 
ANSWER. 


The remedy will be for to allow che 
Fifteen fer: Get, on the Weight : of- what: 
is carried into the Mint, and .not-on the 
Tale of the Mony ; fo let. them Cli 
= they- pleaſe; they .can make no Ad. 

by itz:for as the Weight wilk 

be leſs. {0 ©» __ wil be the Adb* 
range thereon. KF if 
rebar NR, 


F 


—— 


But why may not the” Mony that is al- 
ready Coined and Current, be raiſed as well 
4s what ph or my be Coined * 


IT 


Firſt, If you advance the Mony that 


is already Coined and Current, it will 
be 
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be impoſſible therefrom to recover ſo 
much (for the ſupport of the War) as 


It may be raiſed to, unleſs it be called 
in and new Coined, 


Secondly, While it may be ſo Coin- 
ing, (beſides the Charge thereof) we 
ſhould have.-a ftop put to our Trade, 
and it would. plunge us into greater in- 
conveniencies than we have already la- 
boured under, in regard our Paper Credits 
are at a ſtand, and like to be until our 
Coin 1s more plenty. 


OUERE. 


But why may not the Mony that is now 
Coined and Current, and what may hereafter 
be Coined, be only raiſed twenty per Cent. for 
the term of ſeven Tears, ( as you propoſe ) 
and the Owners th ereof hive the p! 63.6, 
and the mr tri of Foreign Bullion, Plate, 
or Coin, which will ſtill be a larger IRCOU= 
ragement for the effecting what you propeſe, 

C an 
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a4 then all our Mony will be of a propor= 


tionable I'alue. 


And although the publick Occaſions heres: 
by will not be ſupplyed, yet it will be more 
agreeable to the People, and in every other 


reſpect anſwer the end you firſt propoſed. 
ANSWER. 


The raiſing our Mony in any other 
method than I have propoſed, is hable 
£0 many objections beſides thoſe that are 
cenerally given againlt raiſing our Coin in 
{enomination ; TI ſhall only mention ſome 
teW. 


Firſt, If raiſed for ſeven Years only, 
(by the method you: propoſe) it will ne- 
ver paſs abroad or at home for more 
than the real Value it may have in Sil 
ver, and: what you purchaſe with the 
iaid Mony, will be raiſed in proporti- 
9n, ſo that our Caſh nor Trade will 
:9t be increaſed by 1t- 


Se 
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Secondly, Tt will be of no manner of 
Advantage to the Nation in general, and 
only to fuch particular Perſons, who be- 
fore fuch an Advance were Debtors, by 
any contract made or otherwiſe, and the 
Lawyers from the mhcreaſe of Practice; 
they would have from the ſeveral Dif- 
putes that would ariſe by it. 


Thirdly, It would create a great con- 
fuſion in our” Trade, till Time redu- 
ceth 1t to a method again; and the like 
will happen at the expiration of the ſe- 
ven Years, when it cometh to be re- 
duced to the preſent Standard, and oh- 
lige People for the future to make their 
contracts for {0- many Ounces of Silver, 
inſtead of Pounds Sterling. 


But if the Parliament ſhould think. 
that doubling the Value of the Mony 
that I propoſe to be Coined of a differ- 
ent Stamp, will be too great an Ad- 
vance, as thereby incouraging the Coun- 
terfeiting, it will lye in their. powers to 

2 raiſe 
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raiſe it in what - proportion” the Hl pleaſe 


by the ſame method, and alſo ſuch 'Spe- 
cies of it as they may. think to be he 
teaſt hable to CrinrRng ; which will 
be by leaving out the Gold, and only 
for to Coin Silver of the new Stamp. in- 
to half Crowns, Shullings, and Six-pen- 
ny Pieces. | 


And of the Six-penny Pieces, to be 
Coined one' Million and' a halt, and to 
paſs for one Shilling ; of the Shillirigs tO 
be Coined one Million, and to paſs for 
two Shillings; of the half Crowns, to. be 
Coined Five hundred thouſand Pounds 
of the preſent Value, to -paſs for three 
Shullings and Four-pence. 


'Thus, {till you raiſe the Summ of 
three Millions,- (to a {mall matter) for - 
the Charge of tle War, and take'away 
che Temptation of Counterſeiting the 
Valuable Species. 


And ſince this propoſed Advance of 
our 
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our Mony is but pro tempore, and ſecu- 
red by a good Fund, it will not Import, 


one Species being of a more real Value 
than the other. 


For I look on the Species of Mony 
ſo raiſed, will ſerve only as a. Note or 
Tally, which being made Obligatory be- 
comes Valuable for ſo much as 1t expreſ- 
eth. | 


- And this Mony fo raiſed, will ſerve 
in the room of Paper-Notes or Obliga- 
tions, and be of far more general uſe, 
being reduced to a Six-pence, or any 0- 
ther Summ required in Receipts and 
Payments, and will have a Currency a- 
mongft thoſe that Notes and Tallies 
would not. \ 


And the propoſed method cannot be 
properly ſaid to be by raiſing the Value 
of our Coin; no more than any one 
that may have Sold one Hundred Pounds 

worth of: Goods can fay - he is not paid 
| for 
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for them, when he hath received the 
one Moity in Mony, and the other'in 
2 Bankers or Goldſmiths Note, which he 


may put off again for the Value he re- 
ceived it at. 


Beſides, this method propoſed anſwers 
the ſeveral Objections made againk the 
raiſing our Coin. 


And with Submiſſion to better Tudg- - 
ments, I cannot but think that this or _—_ 
other method to increaſe the Caſh of the 
Nation , is needful forthe Advantage 
thereof in general, although not to ſuch 
Men as have Sums'of Mony.by them, 
who do prey on the neceflity of others. 
And I think it may be proved that. by. 
ſuch Men our Mony is already raiſed 
Eightecen per Cert. or more ; the realons 
1 offer for it being theſe. | 


That the Gentlemen concer ned 1 in the 
Bank of England, or rather the Bank it 
felt hath, not, received any - 4uch condo 

5 rable 
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Table loſs, whereby to difable them from 
paying their obligations. But on the con- 
trary its very evident that tlicy have mad: 
conſiderable profit, and that their not 
corhplyance hath and doth proceed fron: 
the' general Calamitie of the want of Spe- 
cie in the Kingdom, and not from ay il] 
managment in the Goyernment thereof; 
and the {aid Bank may be ſaid to be in 
a far better Condition than. when firſt 
Founded. But the Species of Mony is 
really become more Valuable 1n propor- 
tion to the difference between 1t and a 
Bank Note. 


And were it not for the general want 
of Specie, you might believe they could 
and would pay their Obligations, fince 
they might do it with Eighteen per Cepr. 
rebate, which atone would leave them a 
very confiderable profit. 


The Bank of England was ſettled when 
the. Clipp'd-Mony was the Current Coin 
of the Nation. Some time after the Peo-. 
| | C 4 ple 
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ple being ſenſible of the neceſſity there was 
to regulate the ſame, and apprehending 
they might loſe thereby, paid their: ſaid 
Clipp'd-Mony into the Bank, which when 
the Currency of the ſame was ſtopped:by 
Proclamation, the Bank ' was obliged- to 
ſend the fame to the Mint to be Recoined, 
by which means the ſaid Bank its' proba- 
ble became Debtor for double the: Sum 
of their firſt Subſcriptions, and 1t cannot 
be thought they can, or ſhould . be made 
appear they have received the Sum again 


in Tale from the Mint... 


And upon Examination it will be found 
that the major part of the Gentlemen 
in the Bank of Erglana, are very confi- 
derably more concerned in jt, than the 
amount of the Sixty per Cert. paid 1n of 
their ſeveral Subſcriptions, and even to 
anſwer the whole for thoſe concerned in 


It, and tho not diretly applyed, anſwers 
to the {ſame as if they had AQtually paid 
the other Forty per Cext. Now to have 
the ſaid Bank to oblige each Member 

I, [9 
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to pay in Forty per Cent. in Specie at 
Fightoen per Co loſs when they have 
Credit with the Bank for as much, and 
are willing (would it anſwer the end) to 
appropriate the ſame to the Stock ? I fay 
it would be hard for to require from them, 
and it may be impoſſible to effett it un- 
til we have more Mony 1n Specie than 
we have, the want of which alone occa- 
tions the allowance of Diſcount between 
Bank Notes and Mony, and doth not pro- 
ceed from any doubt of the Banks Secu- 
rity. | 


For it cannot be imagined that the 
Bank' Notes ſhould one Day be- worth 
only Ten or Twelve per Cert.'and Two 
or Three after Eighteen per Cert. dif- 
count, and then come to twelve apain : 
Therefore I ſay the Ebbings and Flowings 
of the ſame proceed fram the neceſſity 
that Men have of Specie, and the Extor- 


tion of thoſe;that have Mony by them, 
_ have thereby really raiſed- the Value: 


And 
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 Atother Argument, that 'proyeth 

Mony ineffett 16 riſen in its Value (though 
= in ; ary 15h 1s, vel Whergs on 

curity, on procy- 
red at- Twit Fi «4 fre Cent, Intereſt; 
now'on-tha like ſecurity its aot to be had 
at Six; or S&yen per Cent; and I do. know 
that Ten. per Cent. ith been. offered oi 
a Pawn, which is better than Land fceu- 
nity , and Was difficultto get it. 


And fince the Bank and Bankers:N, Otes, 
when Current might be reckoned to paſs 
for two Millions of Mony, and that we 
have vwo Millions lefs by the calling in 
rhe Clips Coin, anion Allhog, by 
the, frllmg.0 {@nineasy, and, pro One 
Mlion.of 2 Moor ported. NG A all 
makes, Six = IA. qt Year, it can- 


not. be. Tmagi ined but the Nations muſt 
be falible: TE tho! want of ſuch 2 


u £ ju * \ & 
d Mw { { kw 1 4 LP. 2 os — 4 


Wy believed EE as 
for the oe can be paid, unleſs ” 
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do increaſe our Specie ; and to increaſe 
the ſame only by calling in our Plate and 
Coining it, will have this efteQ. 


-T hat the fame will be Exported alſg 
unleſs. we prevent it by raiſmg the Va- 
lue and increaſing the Species more conſi- 
derably than our Plate will do. A 


For ſhould we have Peace, its thought 
the Coining of all the Plate in the King- 
dom will not pay, what already is owing 
on Credit, much leſs leave wherewith ta 
ſupport our Trade, which if not carried 
on and Incouraged, this Ifland will ſoon 
feel the evil Conſequences thereof. 


OBJECTION. - _. 
But will not. Plate and Bullian be dear- 


ex by the Incouragment you propoſe to give. of 
Fifteen per Cent ? þ-6 | 


ANSWER. 
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"ANSWER. 


It wil not. Occaſion its beth Soar er 
longer than the time limited for og de bring- 
ing it into the Mint, - "for then the demand 
will be over. | robs 


OBJECTION. 


—_ 


- Bi A T biing” on the thhrme3 that 
may be grven, People do, , wat” bring. i in end 
Pig «5 you Rt from: ir., | 


ANSWER. 


A Prohibition of the uſe of it "Dill 
ſoon induce 'them thereto, and the proſe- 
cution of theſe Propoſals will lye 1n the 
Power of our Legiſlators, who are better 
able to judge of the. Subjett on which I 
have been Treating, and to whom TI 
humbly Commit and Submit the ſame. 


| September the KEY 
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A compleat Catalogue of all the © 
Books lately Printed concerning 
the Coin, Note, The Letter A 
ſhews thoſe who have: wrote for 
the Raiſing the Coin ;, the Letter 
B the contrary : The * thoſe that 


have performed. extraordinary, 


&*-4, Report containing an Eſſay 
for the amendment of the 
Silver Coin. By Mr. Lownds, 8vo, price 
I 5. 
 B 2. Some Remarks on a Report, con- 
taining an Eſſay for the amendment of 
the Silver Coin. By Mr. Lownas, 4to, 
price 6 4. 

B * 3. The Propoſal for the Raiſing 
of the Silver Coin of England from 60 
pence 1n the Ounce to 75 pence, conſider- 
ed, with the conſequence thereof, in Anſ- 
wer to Mir. Lowads, ato. By E. B. Eſq; 
price 3 4. 

B 4. Ob- 


_—_—  — 
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ASS, 

B 4. Objections to Mr. Lowndss Pro- 
poſal mga the amendment of our Coin, 
4to 2 d. , | 

B * 5. Some conſiderations of the con- 


ſequence of the Lowering of Intereſt, and 


the _ of the Value of Mony. 

- 5. Farther. confiderations ' concernin 
the Raiſing the Value of Mony, wherein 
Mr. Lownadss Arguments for it in his Book 
are particularly Examined. , 

Short obſervations on a Printed paper, 
Entituled, For the Encouraging the Goining 
* Sifover Mony in England; and afterwards 
for the keeping of it here. All 3 by Mr. John 
Locke, in 8v0, 3 s. 6 4. 

A 6. A Diſcourſe of Mony, being an 
Efſay on that Subject, Hiſtorically and 
Politically handled, with Reflettions on 
the preſent Evil State of the Coin of this 
Kingdom, and Propoſals for a method for 
the remedy, in a Letter to a Nobleman, 
CF. in 8v0 price 2 s. 5 4. 

A 7. An Eſffay for Regulating the Coin ; 
wherein alſo is ſet forth, 1. How we have 
loſt that import of Plate and Bullion we 
formerly 


— 
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formerly had. 2. What is become of the 

reat quantity of Mony Coined in the 
; oor of King Coaarles the IL and the pre- 
ceeding Reigns. 3. The neceſſity there is 
at this time to rettify rhe preſent Cain of - 
the Kingdom. 4. By what methods the 
Charge of calling in the preſent Mony, 
and bringing it to a deſigned Standard 
may be accompliſhed. 5. W hether theme- 
thod propvſed for the advancing our Coin, 
(and the Bullion of which it 1s made) may 
be Convenient or Inconvenient to. the 
Trade of the Nation. 'Fhe Second Edi- 
tion, with an Additional Propoſition for 
the regulating of the Coin. By 4. Y. 
Merchant, 4to, price 6 4. 

B * 8. The regulating Silver. Coin 
made Practicable and Eaſe to-the Govern- 
ment and Subject, humbly fubmitted to 
the conſideration of both Houſes of Parli- 
ament. By a Lover of his Country, 80, 
Price I 5. 

B * 9. A Dilcourſe of the general No- 
tions of Mony, Trade, and Exchanges, as 
they ſtand 1a relation to each other,. at- 

tempted 


tempted by way of Aphoriſms, with a 
Ltter to png = State _— Ex- 
plainin e Aphoriſms,, and applying 
them - the Circumſtances of x6 Ng 
tion, wherein alſo ſome Thoughts are 
ſuggeſted for the remedying of the abuſes 
of our Mony. By Mr. Clements Merchant, 
1n 4#o, price 6 4. 

B * 10. A Propoſal for amending of 
the Silver Coins of England, and the poſ- 
{ibility of it, without any Charge to the 
Nation, -in two different ways. By Mr. 
Neale, &vo, 1 5. . 

A 11. The Alteration of the Coin, with 
a feaſible method to do it, moſt humbly 
propoſed to the Parliament ; to which 1s 
Annexed a Projection or Scheme of reaſo- 
nable Terms for Eſtabliſhing a Firm and 
General Peace in Exrope, 4to, 1 5. By Tho. 
Haughton of Lime-Street, Gent. 


I3. The Regulating of the Silver Coin 
made Eaſie, by Mr. Chambrelain. 

A 14. A Du(courſeconcerning the Coin- 
ing the new Mony lighter, .1n Anſwer to 


Mr. Locks Confideration about raiſing the 
Value 
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Value .of wank 'By Nick. Barbon , in 
F2” price I's. 

"B 15. Detus et: Tatimen, -or our new 
Mony as new;Coined in full Weight and 
Finenefs ,proved to'befor the Honour,Safe- 
ty and Welfare of England; Written by 
way .of anſwer ts Sir Rich. Temple and 
Dr. Barboz : To which is added an Eſflay 
to [preſerve our new Mony from _P 
Hoarded, Melted Down, - Tranſported 
or Counterfeited. In Twelves, 6 4. -- - 

B * 16. A Letter froman Emeliſb Mer- 
chant at Amſterdam, to his Friend at Loz- 
403, . concerning the 'Trade and Coin of 
England. 2 4, 

B 17. Sir Tho, Row” s Speech at the Com 
cil Table about the alteration of the Coin, 
in Tuly, 1640. With {ome Obſervations 
thereon. 2 d. 

18, A farther Eſay for the amending 
of the Silver Coin,, with the opinion ot. 


Mr. Gerrard de Mu, 70s, who was an em'-. 


nent Merchant in. the Reign of Q. El:iz4- 
beth, concerning the Standard of Ezglana, 
path 'F "IH | 

A 


7 B 19. 
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_ B-+9- A _ Treatife concerhing the Re- 
gulation of the Coin of Exgland; and; how 
the Eaff-Irdia Trade way i preſerved and 
increaſed. By Roger Cook Eſq; 6d, _ / 
. B 20. A Letter to k Member of Par- 
lament about the Coin, a Sheet in Fo!to. 
 B 21 A SecondLetger toa Member of 
Parliament, a Sheet in Fol. : Wt 
_ B 2g. Sir William Petty's Quantum- 
cunque concerning Mony, 1682.. 2 Sheets 
in 890, | 
23. A Diſcourſe upon Coins by Sergnior 
Barkarao Devanzati, a Gentleman of Flo- 
rence, being publickly ſpoken in the Aca- 
demy there in 1588. Tranſlated out of 
. 24. An Eſſay for raiſing the Silver, and 
lowering the Gold Coin. . 
B * 25. A Dialogue between a Coun- 
try Gentleman and a Merchant, concern- 
ing the falling of Guineas, wherein the 


whole Argument relating ro our Mony 
is Anſwered, in 40. By Mr. Clements Mer- 
chant. 6 a. 0, 

B 26. A Wordin Seaſon about Gum- 
| Eas, a Sheer. 27. Rea- 


.- 
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' 27. Reaſons offered againſt paſting the 
AQ for makmng good the Chpp'd 5 2am 
and making good the defictency by Bills, 
Tickets or a Fund, By Wittzam Chalnet, a 
Half-ſheet. | 

28. Propoſals for the raifing the Silver 
Mony of Exglard to its former State. A 
Half-ſheet, By E. B. Eſq; | 

B 29. No ſtoppage of the Silver Com 
from being carried out of Exglard , ' by 
raiſing the Crown-piece of 5 s. to go by 
Law for 6s. 3 d. A Halt-ſheet. 

30. Some Queſtions Anſwered, relating 
to the Badneſs of the now Silver Coiniof 
England, A Half-ſheet. 

B 31. A Propoſal for ſupplying his 
Majeſty with 1 200000, by amending the 
Coin, and yet preferve the antient Stan 
dardof the Kingdom. By a Gentleman, 
4to, price 6 4. | 

B 32. A Letter of advice toa Friend, 
about the Currency of Clipp'd-Mony , 
wherein all the material Clauſes contained 
in the ſeyeral Acts made in the 2 laſt Sef- 
ſions of Parbament for the Cure of that 

Evil 
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Ev1l-are recited.” 'The Second \Edition ; to 
which'isaddetl the Declaration of Q. Eliza 
beth upori x reforming the Coin, $90; 64; 

A-33Afarther Propofal for amending 
and {etling the Coin. By a Perſon''of 
Honour, 470 2 5: : 

.B .34.;Same: ſhort | Propoſals bumbly 
aflhiedr tothe Confideration'of the Parlia= 
ment for! regulating of the Coin, a Half: 
ſheet. | 
B 35.: A: Letter froma Friend: in- deg 
| &o to one at Weſtminſter, .propoling ſome 
particulars for the Regularing the Cn, 
2 Halfheet. ; 

36. A View of the Univerſal remedy 
for all-Diſcaſcs incident to Coin, with ap- 
plication:toour preſent Circumſtances un 
a AMI Mr. Lock.. 800, 6 d. Lt 

.- Several Afſertions proved, 'inor- 
ge to Create another Species ofMony than 
Gold and-Silver. og $hr'1696; 8w0, Haney 


